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Abstract:

This research paper provides a comprehensive analytical review of poverty
alleviation theories as propounded by prominent non-Muslim economists,
spanning from the classical era to contemporary developmental discourse. The
study systematically examines the evolution of economic thought, beginning
with Adam Smith’s "Invisible Hand" and the mechanics of free-market
capitalism, moving through Karl Marx’s critique of structural exploitation and
surplus value. It further explores the 20th-century paradigm shifts, specifically
John Maynard Keynes’s advocacy for state interventionism during economic
stagnations and Milton Friedman’s neoliberal counter-arguments emphasizing
individual economic freedom and monetary stability. The second phase of the
research focuses on modern human-centric models, critically evaluating
Amartya Sen’s "Capability Approach," which redefines poverty as a
deprivation of basic freedoms, and Jeffrey Sachs’s strategic roadmap for
clinical economics and global partnership. Through a comparative lens, the
paper argues that while these diverse intellectual traditions offer significant
material and institutional frameworks for mitigating destitution, they often
grapple with a persistent "moral vacuum." The study concludes that the absence
of a transcendent ethical foundation in these secular models frequently results
in the concentration of wealth and systemic inequalities, necessitating a
synthesized approach that balances material mechanisms with holistic social
justice.

Keywords: Capitalism, Socialism, Monetarism, Marxism, Keynesianism,
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“The history of all hitherto existing society is the history of class
struggles.”®
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“The surplus value is the unpaid labor of the working class
appropriated by the capitalist.”
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“Accumulation of wealth at one pole is, therefore, at the same

time accumulation of misery at the opposite pole.”™
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“In the process of production, the worker becomes alienated

. . . 11
from his labor, his product, and his own essence.”
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“The theory of Communism may be summed up in one sentence:
Abolition of private property.”
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“The outstanding faults of the economic society in which we live

are its failure to provide for full employment and its arbitrary
and inequitable distribution of wealth and incomes.”"®
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“The level of employment depends on the amount of effective
demand.”’
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“The duty of ordering the current volume of investment cannot

safely be left in private hands.”*®
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“Public works may be the means of increasing employment and

income.”*®
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“The government must act as the spender of last resort.”?
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“A society that puts equality before freedom will get neither. A

society that puts freedom before equality will get a high degree
of both.”?
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“Inflation is taxation without legislation.”?*
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“The welfare system has created a class of people who are

dependent rather than independent, and this dependence
perpetuates poverty.”25
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“The only way to truly help the poor is to give them freedom to

help themselves.”?’
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“Development requires the removal of major sources of

unfreedom: poverty as well as tyranny, poor economic
opportunities as well as social deprivation.”30
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“Poverty must be seen as the deprivation of basic capabilities
rather than merely as lowness of income.”*
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“Starvation is the characteristic of some people not having

enough to eat. It is not the characteristic of there being not
enough food to eat.”
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“Nothing, arguably, is as important today in the political

economy of development as adequate recognition of political,
economic, and social participation and leadership of women.”
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“Expansion of freedom is viewed, both as the primary end and as

the principal means of development.”*
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“Extreme poverty is not only a lack of income, it is also a lack of

basic  capabilities—access to health, education, and
infrastructure.”®

e Qs FE s e 22 U G L S GuT S e p (s
o5/

e "Jober f" L B Al KK (Big Push)" 4" si(Poverty Trap) Jo b # oo
Gl SRl LS St S g L A O LS
e Lo b Pl S E e ((Big Push)" Bl el L2 53A -t
_ngd/d%,h/zj_/;'é;utJu4LL;,L2¢2;,§.uﬁy1/)/,ﬂ(f’j

“Poor countries are poor because they are caught in a poverty

trap: they cannot invest in the future because they are too poor
today.”37
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“Infrastructure is the backbone of development; without roads,

power, and communication, markets simply cannot function.”*
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“The end of poverty is within our reach. What we need is not

charity, but global solidarity.”39
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